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Incoming Andean Development Corporation president, Ecuadoran Galo Montano, announced in
Quito Nov. 27 that banking facilities will be established in the near future to finance regional trade
projects. He said the Andean development bank constitutes one avenue of financing regional trade
growth through attracting capital presently deposited in bank accounts outside Latin America.
Montano said the institution's authorized loan capital presently totals $1 billion. He will assume the
bank presidency Dec. 9 in Caracas, Venezuela.
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